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The Kyoto Protocol:

> Theissue at hand: Anthropogenic (i.e., man-made) climate change isafact. If
and what the implications are and if and how to address them is under dispute.
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countries:;

« Wed an Eastern Europe, Canada, Japan, New Zedand, Russa,
Ukraine
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The Kyoto protocol:
The geography and who’s in and who’s out
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The Kyoto protocol:
The basket of gasses

Nitrous oxide
(N,O)
GWP: 310

Hydrofluorocarbons (HFC)
GWP: 11,700

Perfluorocarbons (PFC)
GWP: 9,200
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The CDM:

The concept and definitions
>Baseline: Emissions that

occur in the absence of CDM “Without project”

project activities e.g. Carbon emission level

dioxide released from burning =Basdline ~_
petro-based fuels -

emission level

> Additionality: Proof that
emissions are reduced due to
activities that would not have L
occurred in the absence of Project

the CDM project activities. commissioned
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The CDM:
T he value transfer
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The CDM:
Project benefits

$ (e.g. MWh) $/Carbon Credit

Operating cost

> Benefitsto a project:

— An additional revenue that increases the return of the project at
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