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Financial services in the square mile account for 19% of LondonFinancial services in the square mile account for 19% of London s GDP, s GDP, 
and a considerable percentage of UK GDP.and a considerable percentage of UK GDP.

The City of London Corporation provides Local government serviceThe City of London Corporation provides Local government services for s for 
the financial heart of the UK, the the financial heart of the UK, the Square MileSquare Mile

At over 800 years old, we are the oldest democratic institution At over 800 years old, we are the oldest democratic institution in the in the 
country country 

We own more than 2,700 properties across six London boroughs We own more than 2,700 properties across six London boroughs --
Hackney, Islington, Lambeth, Lewisham, Southwark & Tower HamletsHackney, Islington, Lambeth, Lewisham, Southwark & Tower Hamlets, , 
including a number of significant and historical buildings. including a number of significant and historical buildings. 

In addition to standard Local Authority Functions we run the CitIn addition to standard Local Authority Functions we run the City of y of 
London Police and provide Port Health for tidal Thames. London Police and provide Port Health for tidal Thames. 

Over 10,500 acres of open spaceOver 10,500 acres of open space-- one third of Londonone third of London s open spacess open spaces

Third largest funder of the arts after the BBC and the Arts CounThird largest funder of the arts after the BBC and the Arts Councilcil



Purchaser of Purchaser of greengreen energy since mid 1990senergy since mid 1990s

Cut COCut CO2 2 emissions by 35% from 1997 levelsemissions by 35% from 1997 levels

Research leading to the UK ETSResearch leading to the UK ETS

Offsetting Lord MayorOffsetting Lord Mayor s and all other Memberss and all other Members and officersand officers
business travelbusiness travel

Offset the Lord MayorOffset the Lord Mayor s Shows Show

Founder member of the LCCA & LCCPFounder member of the LCCA & LCCP

Recently launched the Recently launched the City Climate PledgeCity Climate Pledge to encourage to encourage 
businesses in the Square Mile to cut their emissions.businesses in the Square Mile to cut their emissions.



God Help Us!



Even sceptics agree, they just disagree about the causeEven sceptics agree, they just disagree about the cause

Even we switch all the lights off today, we still have to deal Even we switch all the lights off today, we still have to deal 
with many decades of climate change.with many decades of climate change.

The debate may continue but every day without adaptation The debate may continue but every day without adaptation 
action will raise the cost.action will raise the cost.



Decisions based on historic climate Decisions based on historic climate 
data are no longer robustdata are no longer robust
Europe summer 2003: US$15bn Europe summer 2003: US$15bn 
economic losses, 30,000 economic losses, 30,000 
fatalitiesfatalities

Hurricane Katrina: US$40bnHurricane Katrina: US$40bn--60bn 60bn 
insured losses, 1,200 fatalitiesinsured losses, 1,200 fatalities

Increasing variabilityIncreasing variability
Temperatures increasingTemperatures increasing
Heat wave risk increasingHeat wave risk increasing
Rainfall patterns changingRainfall patterns changing
Drought, flood risk Drought, flood risk 
increasingincreasing
Sea level rise Sea level rise 
Increased storm intensity Increased storm intensity 
and frequencyand frequency

By 2040, summers like By 2040, summers like 
2003 will be considered 2003 will be considered 
normalnormal and by 2060, and by 2060, coolcool




